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Nevada City School of the Arts 
Finance Committee Meeting Agenda 

October 25, 2022 
4:00 p.m. – 5:00 p.m. 

Digital Meeting via Zoom 
 

This meeting will be by teleconference pursuant to Executive Orders N-25-20 and N-29-20. The Board of 
Directors (“Board”) and employees of the NCSA shall meet via the Zoom meeting platform. Members of 
the public who wish to access this Board meeting may do so at: 

Join Zoom Meeting 
https://zoom.us/j/99516263180?pwd=WGV4ZVlFeldCM3FVcUVpZms4WDhCZz09 

Meeting ID: 995 1626 3180 
Passcode: 671470 

+1 669 900 6833 US (San Jose) 

Disability Access: Requests for disability-related modifications or accommodations to participate in this 

public meeting should be made 24 hours prior to the meeting by calling (530) 273-7736. All efforts will 

be made for reasonable accommodations. The agenda and public documents can be modified upon 

request as required by Section 202 of the Americans with Disabilities Act. 

 
Call to Order: 4:00 p.m. 
 
Roll Call:   
 
Public Forum:  Members of the public who wish to comment during the committee meeting may use the 
“raise hand” tool on the Zoom platform. Individual comments will be limited to three (3) minutes. If an 
interpreter is needed for comments, they will be translated to English and the time limit shall be six (6) 
minutes. The committee members may limit the total time for public comment to a reasonable time. The 
committee reserves the right to mute or remove a member of the public if comments or actions disrupts the 
meeting. 
 

Consent Agenda 
1. Approve Agenda  
2. Approve 6-14-2022 Meeting Minutes – See attached 
 
Discussion Items 
3. Review Raven Springs LLC Financial Statements – See attached 
4. Review NCSA Budget vs. Actuals – See attached 
5. Review Projected Cash Flow – See attached 
6. Review and Recommend for Acceptance 2021-22 Unaudited Actuals – See attached 
7. Review & Recommend for Acceptance 2021-22 Alternative Form – See attached 
8. Discuss Purpose of Finance Committee – See attached mission statement 
 

 
Adjournment 5:00 p.m. 
 
Access to Board Materials: A copy of the written materials which will be submitted to the School Board 
may be reviewed by any interested persons on NCSA’s website along with this agenda following the 
posting of the agenda at least 72 hours in advance of this meeting. 
 

https://zoom.us/j/99516263180?pwd=WGV4ZVlFeldCM3FVcUVpZms4WDhCZz09
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Nevada City School of the Arts 
Finance Committee Meeting Minutes 

June 14, 2022 
3:00 p.m. – 4:00 p.m. 

Digital Meeting via Zoom 
 

This meeting will be by teleconference pursuant to Executive Orders N-25-20 and N-29-20. The Board of 
Directors (“Board”) and employees of the NCSA shall meet via the Zoom meeting platform. Members of 
the public who wish to access this Board meeting may do so at: 

Join Zoom Meeting 
https://zoom.us/j/99516263180?pwd=WGV4ZVlFeldCM3FVcUVpZms4WDhCZz09 

Meeting ID: 995 1626 3180 
Passcode: 671470 

+1 669 900 6833 US (San Jose) 
Disability Access: Requests for disability-related modifications or accommodations to participate in this 

public meeting should be made 24 hours prior to the meeting by calling (530) 273-7736. All efforts will 

be made for reasonable accommodations. The agenda and public documents can be modified upon 

request as required by Section 202 of the Americans with Disabilities Act. 

 
Call to Order: 3:10 p.m. 
 
Roll Call:  Melissa Brokenshire, Cindy Smart, Laura LeBleu, Meshawn Simmons  
 
 
Public Forum:  Members of the public who wish to comment during the committee meeting may use the 
“raise hand” tool on the Zoom platform. Individual comments will be limited to three (3) minutes. If an 
interpreter is needed for comments, they will be translated to English and the time limit shall be six (6) 
minutes. The committee members may limit the total time for public comment to a reasonable time. The 
committee reserves the right to mute or remove a member of the public if comments or actions disrupts the 
meeting. 
 

Consent Agenda 
1. Approve Agenda 
2. Approve 5-24-2022 Meeting Minutes – See attached 

Motion with a change in title of B-1 report to B-2 report: Lauren 2nd: Meshawn 
Unanimous Assent 
 

 
Discussion Items 
3. Review Raven Springs LLC Financial Statements – See attached 

Melissa is closing the books for the year and expects a small surplus of approximately 
$110k. Waiting on some lease payments to finalize. 

4. Review & Recommend for Approval B2 Financial Planning Monitoring Report - Handout 
Discussed a consideration to revise or remove Operational Definition b) because new 
state requirements in the LCAP document make it difficult for it to align with NCSA’s 
Ends policies. Additionally, the committee discussed revising down the amount we 
utilize CDS consulting (Columinate) with the recommendation to continue our  

relationship for survey support and limited support for board activity when needed. 

The Committee agreed with the recommendation and we will discuss it at the board 

meeting. 
5. Review & Recommend for Approval 2022-23 Adopted Budget - Handout 

https://zoom.us/j/99516263180?pwd=WGV4ZVlFeldCM3FVcUVpZms4WDhCZz09


- 2 - 

  *Raven Springs Budget - we were presented with a budget with a $20k surplus after a 
$250k transfer to NCSA, and MYP shows surplus in all outyears. Intended goal would be to NOT do a 
transfer to NCSA and build a savings for capital improvements. 
  *NCSA budget - Budget includes salary increases, 100% return of field studies, and 
shows a surplus in 22-23 and all outyears. 

6. Review & Approve Proposed Meeting Dates for 2023-24 School Year – See attached 
 

 
Adjournment 3:49 p.m. 
 
Access to Board Materials: A copy of the written materials which will be submitted to the School Board 
may be reviewed by any interested persons on NCSA’s website along with this agenda following the 
posting of the agenda at least 72 hours in advance of this meeting. 
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�������������	�
����
�����	���������������������������� �����

� �!"!#�$!" %$&'(�  )(*�%$&'(� +� ,�%$&'(�--.-��/012/3�4�5678/9:; -<-=>?@> A=<@=A?.. 4A@<-BC?>= =?D-�+--.A�*/0:79E�58/170F7;6 -@<-AD?-> >G<B-G?.. 4CC<DB.?G= -B?.C�+--.@��/012/3�4�5HI;676H6/�J0K A<C->?-- @G<B@.?.. 4@><=-@?GB >?=>�+--.C�L062�M96/3N/967O9�58/170F7;6 -@<A>B?-> >B<>>@?.. 4C><@B@?G= -B?.C�+--.>��/012/3��307979E; -.<A-.?=A -.<A-.?=A-A..�512OOF�PH3;/ ><.C.?B@ A><==@?.. 4A.<@BA?.D AA?GG�+-@..�#/367Q7106/:�!:R79�50F037/; C.<@.@?C. ABA<-=>?.. 4A=-<G=A?C. -D?AA�+-B@.�#/367Q7106/:�'/9/30F�(:H1067O9�#OH9;/FO3 -><A.=?@A GC<.D@?.. 4>G<G>G?>G -B?.C�+A...�#F0;;7Q7/:�50F037/;A-..�#F0;;7Q7/:�4�M9;63H167O90F�!7:/ @.<A=A?@G A>A<DC-?.. 4A@A<C.G?>A --?C-�+A-.@�#F0;;7Q7/:�4�J03083OQ/;;7O90F -><>AD?-= DA<=@-?.. 4CC<G.@?G> AA?B>�+AA..�#F0;;7Q7/:�4�!36SLON/R/96SLH;71 @-<.=>?A> -=-<--A?.. 4--.<.>C?D= AA?..�+AA.-�#F0;;7Q7/:�4�#H;6O:709 -@C<ACB?.. 4-@C<ACB?..AA.@�#F0;;7Q7/:�4�(F/167N/; -=<=GB?DC >><GC.?.. 4CA<@>.?AC A-?>G�+A@..�#F0;;7Q7/:�4�!:R79�50F037/; A=<=>=?CA BC<..=?.. 4D.<C@B?=G AC?DC�+A=..�#F0;;7Q7/:�4�#F/3710F�T� QQ71/ -.G<CAD?== =A-<.=.?.. 4@-A<C-A?C> AC?DG�+A=.-�#F0;;7Q7/:�4�&/N/FO8R/96 -=<-.D?C. C><=@.?.. 4=A<@AA?C. AC?..�+A>..�#F0;;7Q7/:�5678/9:; -C<...?.. 4-C<...?..AB..�#F0;;7Q7/:�4�� 62/3�50F037/; =<=.B?GG -><G==?.. 4-A<=@=?-A A>?-G�+AB.C�#F0;;7Q7/:�4�!Q6/3;12OOF�#03/ AD<CDG?C. -@@<C>C?.. 4-.C<BG>?C. A.?>C�+ABAG�#F0;;7Q7/:�4�,OO:�5/3N71/;�#OO3:7906O3 AC<=G-?-> -AD<@B.?.. 4-.-<B.G?G= A.?..�+AB@.�#F0;;7Q7/:�4�,017F767/;�U0E/; >C<B.>?-B -AG<@@C?.. 4>A<=AG?G- C-?@C�+AB@C�#F0;;7Q7/:�4�5HI;676H6/;AB@C4.A�!7:/�5HI;676H6/; -.<G..?.. 4-.<G..?..AB@C4.@�J03083OQ/;;7O90F�5HI;676H6/; A<GCG?.. 4A<GCG?..AB@C4.=�#F0;;7Q7/:�4�!Q6/3103/�5HI;676H6/; -<G..?.. 4-<G..?..AB@C4.C� QQ71/�5HI;676H6/; A<=..?.. 4A<=..?..AB@C4.>�,017F767/;�5HI;676H6/; @<...?.. 4@<...?..@...�(R8FOK//�%/9/Q76;@-..�(*�4�5�*5 G-<-@G?BD =AD<-G@?.. 4@=><.==?.@ -G?BB�+@@..�(*�4� !5&M AA<CA.?>A BD<B>-?.. 4DC<==.?@G AA?BB�+@@.-�(*�4�L/:7103/ -.<AB-?GC CC<@=A?.. 4=C<.C.?-C -G?>.�+@=..�(*�4��V/0F62�T�U/FQ03/�%/9/Q76; DD<>=C?>. =-D<-BG?.. 4@@B<CCA?=. -G?>-�+@C..�(*�4�5$M =-C?G@ -B<.GA?.. 4-G<>>>?-D A?-G�+@>..�((�%/9/Q76;�4�UO3W/3;�#OR8 G<GBG?@D =><D-C?.. 4@D<G->?>@ -B?.C�+@D..�((�%/9/Q76;�4�=.@I�*/673/R/96 C<.-G?@@ AA<@C@?.. 4-D<@@=?>D AA?=C�+=...�%OOW;�T�5H88F7/;=-..�!883ON/:��/X6IOOW;�T�#O3/�#H3371HF0�L06/370F; C..?.. 4C..?..=-.-�L062�#H3371HFHR CBD?A@ A<...?.. 4-<=.A?DD AB?G>�+=-.A�"!�#H3371HFHR C<>AD?@> B<...?.. 4@<@DA?>= >A?C@�+=-.@�517/91/�#H3371HFHR B.?-@ A<...?.. 4-<B.B?GD =?C-�+=-.=�5O170F�56H:7/;�#H3371HFHR -<.@@?A. A<C..?.. 4-<=>>?G. =-?@@�+



�������������	�
����
�����	���������������������������� �����

 ! "#"$ %"# &%'() !*)+�&%'() ,�!-�&%'() ./00�123456278�9�:;<<7648 =/>00 =?000>00 @A?BCC>00 A>AD�,./AD�$;83EF627�:;<<7648 A=?AD.>=. AG?000>00 @/?H.D>CG CD>BG�,./=D�:I64JI4�:;<<7648./=D@=D�:I64JI4�:;<<7648�@�16FF74�:IKEE7 C/.>/G =?000>00 @A?=GD>G. /G>C=�,./=G�"53�9�1;86I�:;<<7648./=G@0B�126J�#488EJ�1;86I�:;<<7648 /?=HH>B/ /?D00>00 @=AA>0C B/>BC�,./=G@=0�126J�#488EJ�"53�:;<<7648 =?0/=>./ A=?000>00 @B?BGC>DC AG>B.�,./=G@=/�LKE3EM52<KNO: )"1�)74I36P4�:;<<7648 =?.00>00 @=?.00>00./=G@=.�)74I36P48�:;<<7648 /?000>00 @/?000>00./=G@/0�QJF;835627�"538�L5EM52R BH>=C A?000>00 @B0A>C/ B>H/�,.//0�!SS6I4�:;<<7648 .?.0D>0B AG?/00>00 @AA?HB.>BA =C>0/�,.//D�1EP4R4J3�:;<<7648 =?000>00 @=?000>00./.0�L5ES4886EJ27�'4P47E<R4J3�:;<<7648 A/H>GH A?/00>00 @A?AGA>/= A0>GC�,./.D�'654I3E5T8�QJI4J36P48 /D>0= A?000>00 @BG.>BH />D0�,./.G� 42IK45�:;<<7648 /?=DC>GG /?=DC>GG./.G@0A�A83�(52F4�:;<<7648�@�'2J64774 =/H>CB .00>00 @AGA>=A DB>C0�,./.G@0=�=JF�(52F4�:;<<7648�@�U2N74N ABA>H= .00>00 @=0H>AH .C>BG�,./.G@0/�/5F�(52F4�:;<<7648�@�12562 .00>00 @.00>00./.G@0.�.3K�(52F4�:;<<7648�@�V477N .00>00 @.00>00./.G@0D�D3K�(52F4�:;<<7648�@�'2J64774 /=C>== .00>00 @C=>CH HA>HA�,./.G@0G�G3K�(52F4�:;<<7648�@�'4P6J D00>00 @D00>00./.G@0C�C3K�(52F4�:;<<7648�@�";F52 HH>A0 D00>00 @.AA>B0 AC>G=�,./.G@0H�H3K�(52F4�:;<<7648�@�)R67N .0/>AC D00>00 @BG>H/ H0>G/�,./.G@A0�V6JF45M2534J�:;<<7648�@�+2IK47 AC0>BA .00>00 @==B>0B .=>C/�,./.G@AA�A83�(52F4�:;<<7648�@�"74W =0/>GA .00>00 @ABG>/B D0>B0�,./.G@A=�=JF�(52F4�:;<<7648�@�&56332J6 =GA>DD .00>00 @A/H>.D GD>/B�,./.G@A/�/5F�(52F4�:;<<7648�@�$25564 /H/>=. .00>00 @AG>CG BD>HA�,./.G@A.�.3K�(52F4�:;<<7648�@�#E56 CB>AH .00>00 @/=0>H= AB>H0�,./.G@AG�G3K�(52F4�:;<<7648�@�X;836J AB.>.0 D00>00 @/0D>G0 /H>HH�,./.G@AC�C3K�(52F4�:;<<7648�@�+EJ D00>00 @D00>00./.G@AH�H3K�(52F4�:;<<7648�@�#682 AC>H0 D00>00 @.H=>=0 />DG�,./.G@AB� V�:;<<7648�@�$E774334 A/A>00 G00>00 @.GB>00 =A>H/�,./.G@=0�V6JF45M2534J�:;<<7648�@�:K2YJ2 /0H>.B .00>00 @BA>DA CC>A=�,./.G@=A�+42F6JM�:<4I627683�:;<<7648�@�V2364 ==/>G= D00>00 @=CG>/H ..>C=�,./.G@==�:<4I627�)F�:;<<7648 CG>C. CG>C../.G@=G�:L)'�:;<<7648�@�#6F6N2 D00>00 @D00>00./.G@=C�:L)'�:;<<7648�@�Q54J4 D00>00 @D00>00./.G@=H�:L)'�:;<<7648�@�)56Z2 D00>00 @D00>00./.G@=B�:L)'�:;<<7648�@�"J62 D00>00 @D00>00./.G@/0�:L)'�:;<<7648�@�:IE33 D00>00 @D00>00./.G@/A�:L)'�:;<<7648�@�X4JJ�1IV6R A0B>BH D00>00 @/B0>0= ==>00�,./.G@=/�+2P4J[E7S�"-:�L5EM52R D?GH/>CB C?000>00 @A?/AG>=A HA>=0�,./.G@=.�D3K�(52F4�:;<<7648�@�$25564�$@U /=C>== .00>00 @C=>CH HA>HA�,./.G@=D�123K�:<4I627683�:;<<7648�@�\2JIN A./>B0 D00>00 @/DG>A0 =H>CH�,./.G@/=� V�:;<<7648�@�:K2JJEJ AGA>BD .00>00 @=/H>0D .0>.B�,./.G@//�#6]525N�@�&;67F6JM�/�:;<<7648 A?D00>00 @A?D00>00



�������������	�
����
�����	���������������������������� �����

 ! "#"$ %"# &%'() !*)+�&%'() ,�!-�&%'() ./.01/.�#23454267�1�$8577499:�;<1=�>�)#�0?@A 0B.CCDCC 10B.CCDCC./.01/=�EF::64�EGH998�EFII8267 JB=CCDCC 1JB=CCDCC./=J�K654399L JBCCCDCC 1JBCCCDCC./=M�N52OP6O5OG6�EFII8267 .B0Q/D0M JMB=CCDCC 1QB@M0D/@ /QD/R�,./=/�E5S6PT�>�):64U6OGT�EFII8267 RMQDQ0 /BCCCDCC 1MBCQMDM. /CDR/�,./==�(45VF5P29O JBCCCDCC 1JBCCCDCC./=0�"($�EFII8267 JB/CCDCC 1JB/CCDCC./=Q�-FOV45272OU�EFII8267 =CCDCC 1=CCDCC./=Q1CJ�+65V�5� H9O�7FII8267 =CCDCC 1=CCDCC./=Q1CM�@PH�(45V6�(45VF5P29O =CCDCC 1=CCDCC./=@�-466�N9O6T�EFII8267 =CDCC 1=CDCC./=R�W9U5PH9O�EFII8267 MCCDCC 1MCCDCC./0C�"SP647GH998�EI94P7 J=JDQ/ JJBRCCDCC 1JJBQ.@DMQ JDM@�,./0J�/?.?=�X64S94:5OG67 =CCDCC 1=CCDCC./0J1CJ�N2VV86�EGH998�'5OG67 0C.DCR =CCDCC JC.DCR JMCD@M�,./0M�"4P27P2G�EH9YG576 =CCDCC 1=CCDCC./0/�#65V647H2I JRRD0C JBCCCDCC 1@CCD.C JRDR0�,./0.�X85TU49FOV JB.RRD@C J/BCCCDCC 1JJB=CCDMC JJD=.�,./0@�X972P2Z6�'27G2I82O6�EFII8267 .0QD.0 MBCCCDCC 1JB=/MD=. M/D/Q�,..CC�[9OG5I2P582\6V�)]F2I:6OP 0B.RCDCC 0B.RCDCC..JC�$8577499:�-F4O2PF46B�)]F2I:6OP�>�EFII8267 QBQ.@DQM MCB=CCDCC 1JMBQ=JDM@ /QD@C�,..MC�$9:IFP647�;2OV2Z2VF58�2P6:7�8677�PH5O�̂=LA .MBCM@D@J /.BCM=DCC @BCC/D@J JM/D=M�,../C�[9O�$8577499:�+685P6V�-F4O2PF46B�)]F2I:6OP�>�EFII8267 QBJ.JD@= JB=CCDCC =B0.JD@= .Q0DJM�,.QCC�$H28V�[FP42P29O�X49U45: .=B.M0DCR J/CBCCCDCC 1@.B=Q/DRJ /.DR.�,.QJC�"88�!PH64�-99V MB0=RD.Q /BCCCDCC 1/.CD=/ @@D0=�,.QMC�$5S6P6425�EFII8267 JRB=R@D0C RB=CCDCC JCBCR@D0C MC0D/C�,=CCC�E64Z2G67�>�!PH64�!I645P2OU�)_I6O767=JCC�EF35U466:6OP7�S94�E64Z2G67 JRCBJRCDCM QQ@BC=MDCC 1=@QB@0JDR@ M.D..�,=MCC� 45Z68�>�$9OS646OG67=MJC�$9OS646OG6�-667 J0BCQ@DC/ .MBR=QDCC 1M0B@Q@DRQ /QD./�,=MJ=� 45Z68�1�N2865U6B�X54L2OUB� 9887 1JJ@D0M /B0CCDCC 1/BQJ@D0M 1/D/C�,=MMC� 45Z68�5OV�#9VU2OU @BC0MDR@ /B=CCDCC .B=0MDR@ M/CD/Q�,=MM=� 45Z68�1�N6587�>�)OP64P52O:6OP /JQDJ/ JBMCCDCC 1@@MD@Q M0D./�,=/CC�'F67�>�N6:3647H2I7 MBMMCDCC QBJR0DCC 1.BRQ0DCC /CD@=�,=/C=�'F67�>�N6:3647H2I�1�X49S67729O58 M=CDCC 1M=CDCC=/JC�EF37G42IP29O7 MMBC@0D@M =.BJQ0DCC 1/MBC@RDJ@ .CDQQ�,=.CC�(6O6458�#253282PT�̀O7F45OG6 .CB@@=DQ= QJBMJCDCC 1/CB/M.DM= =QD.M�,==CC�!I645P29O7�>�a9F76L66I2OU



�������������	�
����
�����	���������������������������� �����

 ! "#"$ %"# &%'() !*)+�&%'() ,�!-�&%'() ../0�%12321245�6�(75�789�)34:1;2:../060<�&39=�>< /.?<@AB/C .<?000B00 6<@?DA@BED AFB00�,../060E�&39=�>E A0?.C/B0C C.?000B00 6AC?C.EBFD C.BD.�,../060F�&39=�>F /@?F/CBD< AF?C00B00 6//?CE.B<@ D0BF<�,../.�G7821H;273?�(7;94828=�I4;J2:45�K�ILMM3245 /?DF0BAC /?DF0BAC..A.�%12321245�6�N7514 C?E<FBDC /<?/C0B00 6E?<00B<D <DBE<�,.D00�+481735?�#47545?�K�+4M72;5.D0.�)OL2MP481�#47545 C?A0ABDC /C?/0CB00 6F?F0/B<D AFBE0�,.D/0�+481 .0?CFFBD0 DAC?0E.B00 6.@<?.E.BC0 EB0F�,.D/.�&L23928= AE?C.DB<E <E?/A.B00 6F?DDEBDA @CBDC�,.D/@�+4M72;5�789�Q72814878:4 /?D@DB0C E?.00B00 6D?EA<BFD /FB@A�,.D/@6AC�QL52:�)34:12J45�I4;J2:45 /?.<0B00 A?000B00 6C@0B00 @DB.0�,.D/E�"L1H C.@B00 C.@B00.D/E60/�(75 C/0B@D /?000B00 6.EFBAC C/B0E�,.D</�!1R4;�+481735?�#47545�789�+4M72;5�/ /<?E/.B.. AF?CA.B00 6/.?D0FBC. CDBF.�,.E00�I4;J2:45�K�!1R4;�!M4;7128=�)SM48545�6�!1R4; A?C.ABFF DC0B00 /?E/ABFF <E<BAE�,.E0<�"::HL8128=�-445 /0?0D<B@. /A?@A.B00 6A?DD/BA. @FB0F�,.E0.�"9P28251;712J4�-445 <?CECB./ <?CECB./.E0D�"554PT3245 A?E00B00 6A?E00B00.E0F�&78U28=�-445 C0EBE/ E?A00B00 6@?@F/B/F CBFF�,.E/0�Q4;:R781�I4;J2:4�-445 A?C0/B<< A?C0/B<<.E/A�&L528455�I4;J2:45 /?F.0B00 6/?F.0B00.E/.�$H85L317815�6�V851;L:12H873 .?000B00 6.?000B00.EA0�$H85L317815�6�WH8�V851;L:12H873 /?FDEB@. //?<.0B00 6F?<E/BA. /@B<.�,.EAC�'251;2:1�!J4;52=R1�-445 CC?/E/B00 6CC?/E/B00.EAD�'2;4:1H;X5�$H8128=48:Y /?000B00 6/?000B00.EAF�)8;2:RP481�Z;H=;7P5 E<DB00 .?EE0B00 6.?0CCB00 /CBAA�,.E<0�-2439� ;2M5�)SM48545 /0A?A.DB00 6/0A?A.DB00.E<06<D�[2894;=7;148�-2439�I1L9245 C00B00 C00B00.E<06<F�<;9�(;794�-2439�I1L9245 /?@EEB00 /?@EEB00.E<06C0�C1R�(;794�-2439�I1L9245 A?D/0B00 A?D/0B00.E<06C/�.1R�(;794�-2439�I1L9245 /<?00.B00 /<?00.B00.E<06CA�D1R�(;794�-2439�I1L9245 C/.B00 C/.B00.E<06CC�E1R�(;794�-2439�I1L9245 FCFB00 FCFB00.E<<�-2845�789�Z48731245 .00B00 6.00B00.E<D�-28=4;M;28128= /?@AAB00 C?.00B00 6A?@@EB00 <EBA@�,.E<F�-L89;72528=�)SM48545 A00B00 6A00B00.E<F6@0�"($�I4;J2:45 A?D0FB<F A?000B00 D0FB<F /<0BC@�,.E<F6@/�"Q! �I4;J2:45 <00B00 6<00B00.EC/�Z7;1Y�)SM48545 C00B00 6C00B00.EC.�#4=73�-445 /?AF.BD. .?000B00 6<?@0CB<. A.BF/�,



�������������	�
����
�����	���������������������������� �����

� �!"!#�$!" %$&'(�  )(*�%$&'(� +� ,�%$&'(�-./.�0123456�7� 5812�,116 9-:;<< =>?@9;?? AB/?;9. :.;@/�+-.-=�CD2E154FG�7�H5IJ1F5�*1K2I454FG B-;?? 9>=??;?? A9>?:-;?? ?;/@�+-.-/�(2D51�H12L4K16 B></=;<- :>???;?? A<>9-.;9- -/;?<�+-.-9�0DM2NOO�,116 :>-B.;/= =:>.??;?? A=?><:=;-@ B.;@<�+-.:?�024F54FG�7�*1P2NJIK54NF ..=;<: />-??;?? AB>:=.;9/ =@;-.�+-.9/�!Q5126K8NNO�HPN256�H12L4K16 B9-;?? =><??;?? A.<-;?? B=;<-�+-.9/A9/�$F4QN236 A<-;?? A<-;??-.9-�H5DQQ�*1K2I454FG BB:;?? =>???;?? A::/;?? BB;:?�+-.99�H5IJ1F5�!K54L45416-.99A--�.58�'2DJ1�'2DJID54NF -??;?? =>.??;?? A=>B??;?? <9;9.�+-.99A.:�BR/R-�012QN23DFK16 =>???;?? A=>???;??-.99A.9�!254654K�H8NSKD61�612L4K16 />@??;?? A/>@??;??-.99A..�T1D2UNNE�612L4K16 @??;?? A@??;??-.99A.@�"DFGIDG1�02NG2D3 ->@-?;?? :>???;?? A-?;?? @@;=9�+-.99A@?��81D512�0ODM6�A�#OD662NN3 B>:.9;-? B>:.9;-?-..=�H5IJ1F5�VFQN23D54NF�HM6513 .>B.9;?? ==>-/-;?? AB>=-.;?? 9<;:-�+-..9��1K8FNONGM�H12L4K16 <>-??;?? A<>-??;??-@??�#N33IF4KD54NF6-@=?�#N33IF4KD54NF6�A�VF512F15�R�W1U6451�,116 /><?9;.B =/>-??;?? A=?><@<;=9 <@;?<�+-@=-�0N65DG1�DFJ�&1O4L12M //=;=9 <>@<-;?? A<>/.B;.B =-;?.�+9???� 5812� I5QONS69/B.�"NFG�5123�J1U5�A�VF512165�"DFJ9/B.A?<�H8N25A�123�XN516�0DMDUO1 <>=<.;=/ <>=<.;=/$FDPPO41J�#D68�%4OO�0DM31F5�(YP1FJ45I21 ?;?? ?;??X(�� 0(*!�VX'�VX# C(X(��VX# C(



NEVADA CITY SCHOOL OF THE ARTS Date that actuals are posted thru…. 10/21/22

CASH FLOW REPORT 2022-23

PRIOR YEAR ESTIMATED 
ACTUALS 2022-23

Current or 
Actuals

Original 
Budget Total 2022-23

Descriptions 2022-23 2022-23 July August September October November December January February March April May June Jul-Jun Accrual

Beginning Cash Balance 457,850        457,850         457,850 525,541 512,317 896,624 581,611 668,063 424,881 199,253 332,460 427,585 283,634 219,256 457,850 0

RECEIPTS
State Aid (Apportionment) 8000-8019 3,435,807 2,967,676 0 111,798 358,770 176,241 201,149 201,149 392,063 213,526 213,489 213,489 213,489 563,489 2,858,652 577,155
RL Trf & PERS RLR 8080-8099 1,000,875 1,450,454 0 0 161,489 0 51,085 0 0 0 239,817 235,000 0 168,362 855,753 145,122
Total 8010-8099 8000-8099 4,436,682 4,418,130 0 111,798 520,259 176,241 252,234 201,149 392,063 213,526 453,306 448,489 213,489 731,851 3,714,405 722,277

Federal Revenues 8100-8299 499,169 499,169 0 2,500 52,768 50,570 58,458 27,124 48,359 15,000 111,427 29,000 47,636 23,400 466,241 32,928
Other State Rev. 8300-8599 1,899,509 1,843,581 0 32,287 31,341 68,801 284,274 26,354 59,635 296,788 259,046 55,167 182,197 31,798 1,327,689 571,820
Other Local Rev. 8600-8899 590,551 590,551 94,706 29,553 139,825 63,387 116,823 33,330 33,616 55,206 36,131 36,981 53,968 36,328 729,854 (139,303)
Sources 8931-8979 0 250,000 0 0 0 0 0 0 0 0 0 0 0 0 0 (250,000)
Contributions 8980-8999 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

TOTAL REVENUE 7,425,911 7,601,431 94,706 176,138 744,193 358,998 711,789 287,957 533,673 580,520 859,910 569,637 497,290 823,377 6,238,189 937,722

DISBURSEMENTS
Cert Salaries 1000-1999 2,145,553 2,134,860 5,877 108,502 202,857 178,867 184,642 187,319 181,716 196,693 183,272 183,272 183,272 183,272 1,979,562 165,991
Classified Salaries 2000-2999 1,795,932 1,692,869 39,307 88,189 154,941 133,326 138,539 138,129 135,984 138,925 153,352 153,352 153,352 153,352 1,580,748 215,184
Empl Benefits 3000-3999 1,090,001 1,085,833 18,417 58,883 85,944 73,753 73,430 77,223 74,984 77,482 94,778 94,778 94,778 94,778 919,229 170,772
Supplies 4000-4999 429,768 356,175 33,623 28,386 87,490 33,360 43,155 27,087 54,502 24,681 27,434 27,434 27,434 27,434 442,022 (12,254)
Services 5000-5999 2,162,624 2,084,546 200,867 92,732 88,939 140,118 153,027 116,218 254,829 109,267 182,219 182,219 182,219 182,219 1,884,872 277,752
 Total Books, Supp 4000-5999 2,592,392 2,440,721 234,491 121,118 176,428 173,478 196,182 143,306 309,331 133,948 209,653 209,653 209,653 209,653 2,326,893 265,499
Depreciation Exp 6000-6999 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Debt Service (Loan Interest) 7400-7499 0 0 367 0 178 6 6 461 923 1,090 0 0 0 0 3,031 (3,031)
Total 7000-7499 8290 0 0 367 0 178 6 6 461 923 1,090 0 0 0 0 3,031 (3,031)
Unapplied Cash Bill Payment 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Interfund Transfers Out 7600-7629 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

TOTAL EXPENDITURES 7,623,878 7,354,283 298,458 376,692 620,349 559,430 592,798 546,439 702,938 548,138 641,056 641,056 641,056 641,056 6,809,464 814,414

NET OPERATING REVENUE (197,967) 247,148 (203,752) (200,554) 123,844 (200,432) 118,991 (258,481) (169,264) 32,383 218,854 (71,419) (143,766) 182,322 (571,275) 123,307
In-Kind Contribution Revenue 8805 0 0 0 0 0
In house Contribution Revenue 8980 0 0 0 0

(197,967) 247,148 (203,752) (200,554) 123,844 (200,432) 118,991 (258,481) (169,264) 32,383 218,854 (71,419) (143,766) 182,322 (571,275) 123,307

Adjust to reconcile Net Revenue to Net Cash Provided by operations: 0 0
Accounts Receivable 9200 50,710 50,710 7,971 5,159 (34,209) 0 (2,574) 3,767 4,392 12,784 3,811 (5,655) 10,310 0 5,755 44,956
Accrued AR 9210 450,000 450,000 166,162 44,577 92,604 0 0 0 0 0 0 0 303,343 146,657
Prepaids 9330 59,606 59,606 57,799 0 0 0 0 0 0 (385) 0 (7,790) (28,993) (77,293) (56,661) 116,267
Other Current Assets 9340 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Capital Assets: Accum Dep Bldgs 9435 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Accounts Payable 9500 (163,980) 143,368 132,848 47,016 (105,144) (32,156) 29,996 (89,000) 91,514 (119,350) (33,885) 96,426 161,634 94,993
Credit Card Payable 9620 5,143 7,819 (11,909) 148 3,315 8,552 (11,696) (929) 1,857 (4,373) (3,205) (8,443) (5,576) (24,441) 24,441
Accrued AP 9501 (59,060) (2,220) (41,146) 0 0 0 0 0 0 0 0 0 52,873 9,507 (9,507)
Health Insurance Liability 9520 (46,471) (72,311) (13,733) (7,338) 17,864 (9,600) (14,285) (9,572) (11,466) (7,742) (13,796) 1,339 0 (140,640) 140,640
Payroll SUI Liability 9546 152 (4,479) 98 179 90 162 163 (4,231) 168 169 (4,354) 167 153 (11,717) 11,717
Payroll SDI Liability 9547 874 (9,425) 1,981 3,603 1,814 3,536 3,557 (7,350) 3,372 3,380 (6,637) 3,354 2,839 4,024 (3,930)
STRS Retirement Liability 9555 (9,606) 1,642 29,224 (1,268) (30,319) (895) 3,335 49,986 2,389 (235) (687) 1,639 4,611 59,423 25,285
Sales Tax Liability 9565 (168) 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Workers Comp Liability 9575 4,100 (22,603) 2,277 (10,810) (1,575) 1,062 1,089 967 1,218 1,237 4,101 4,214 0 (18,824) 18,824
NCSOS Loan 9641 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Total Adjustments to reconcile 560,316 291,301 273,723 149,376 89,925 (113,955) (31,913) 15,926 (55,738) 101,450 (123,104) (71,907) 80,014 (22,394) 291,403 610,342

NET CASH AFTER OPERATING ACTIVITIES 362,349 538,449 69,971 (51,178) 213,769 (314,387) 87,078 (242,556) (225,002) 133,833 95,750 (143,325) (63,752) 159,928 (279,872) 733,649
Investing Activities
Capital Assets: Land 9410 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Capital Assets: Buildings 9430 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Capital Assets: Equipment 9440 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Construction in Progress 9450 0 0 (1,654) (1,050) 0 0 0 0 0 0 0 0 0 0 (2,704) (15,490)
NET CASH PROVIDED BY INVESTING ACTIVIES 0 0 (1,654) (1,050) 0 0 0 0 0 0 0 0 0 0 (2,704) (15,490)
Financing Activities
Lease Deposits 9670 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
PG&E On-Bill Loan 9675 (66,345) (66,000) (626) (626) (626) (626) (626) (626) (626) (626) (626) (626) (626) (626) (7,511) 0
TCBK Loan - Land 9671 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
TCBK Loan - Construction 9672 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
TCBK Line of Credit 9676 0 0 0 39,631 171,164 0 0 0 0 0 210,794 (210,794)
Audit Adjustments 9793 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Opening Balance Equity 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
NET CASH PROVIDED BY FINANCING ACTIVIES (66,345) (66,000) (626) 39,005 170,538 (626) (626) (626) (626) (626) (626) (626) (626) (626) 203,283 (210,794)

NET CASH INC/DEC 472,449 67,691 (13,224) 384,307 (315,013) 86,452 (243,181) (225,628) 133,207 95,124 (143,951) (64,378) 159,302 (79,292) 507,365

ENDING CASH BALANCE 930,299 525,541 512,317 896,624 581,611 668,063 424,881 199,253 332,460 427,585 283,634 219,256 378,558 378,558 507,365

Prepared by: Date: Reviewed by: Date: ~Cash 

G:\Shared drives\Business Manager\Budgets & Accounting\budget\2022-23\1st Interim 22-23\22-23 Cash Flow - 1st Interim Budget.xlsx



RAVEN SPRINGS, LLC

2021-22 Unaudited Actuals

Statements of Revenues, Expenditures and Changes in Equity

2020-21 2021-22 2021-22

Audited 2nd Interim Unaudited Change From

Actuals Budget Actuals Prior Budget

REVENUES

All Other Local Revenue 8600-8899 831,923 849,009 839,522 (9,488)

Other Revenues/Income 8900-8999 4,097 0 112 112

TOTAL REVENUES 836,020$          849,009$        839,634$          (9,375)$         

EXPENDITURES

Classified salaries and wages 0 0 0 0

Health benefits and statutory employer costs 0 0 0 0

Supplies 7,571 16,500 12,677 (3,823)

Services 417,336 499,626 579,674 80,048

Property Taxes/Debt Service 105,075 129,101 133,759 4,659

TOTAL OPERATING EXPENDITURES 529,982$          645,227$        726,111$          80,884$         

Xfter Surplus to NCSA 309,589 200,000 0 (200,000)

OPERATING REVENUES LESS EXPENDITURES ($3,552) $3,783 $113,523 (90,259)$       

DEPRECIATION EXPENSE $326,908 $327,328 $330,584 $3,256

AUDITOR ADJUSTMENTS $0 $0 $0 $0

NET CHANGE IN FUND BALANCE ($330,460) (323,545)$       (217,061)$         (93,515)$       

COMPONENTS OF ENDING FUND BALANCE

Required reserve - 5% of expenditures 26,499 32,261 36,306 4,044

Designated - Construction Projects 0 0 0 0

Undesignated Fund Balance 3,085,328 2,756,020 2,858,461 102,441

     Ending Fund Balance $3,111,827 $2,788,281 $2,894,766 $106,485

FUND BALANCE, BEGINNING OF YEAR $0 $3,111,827 $3,111,827 $0

In-Kind Contribution from NCSA (Assets) 3,442,286$     $0 $0 $0

Net change (from above) ($330,460) ($323,545) (217,061)$       106,485$       

FUND BALANCE, END OF YEAR $3,111,827 $2,788,281 $2,894,766 $106,485



NEVADA CITY SCHOOL OF THE ARTS

2021-22 Unaudited Actuals

Statements of Revenues, Expenditures and Changes in Fund Balance

2019-20 2020-21 2021-22 2021-22

Audited Audited 2nd Interim Unaudited Change From

Actuals Actuals Budget Actuals Prior Budget
Enrollment 448.0                       451.0                       417.0                       417.0                       -                         

Attendance % 94.6% 94.6% 92.0% 92.0% 0%

Average Daily Attendance (ADA) 426.68                     426.68                     383.92                     383.92                     -                         

REVENUES

Total State Aid Revenue 8000-8099 $3,838,270 $3,842,263 $3,613,300 $3,895,759 $282,459

Total Federal Revenue 8100-8299 $897,628 $546,670 $1,480,556 $1,415,545 ($65,011)

Total Other State Revenue 8300-8599 $542,248 $1,310,535 $880,451 $1,407,655 $527,204

All Other Local Revenue 8600-8899 $584,314 $203,783 $521,910 $511,546 ($10,363)

Other Revenues/Income 8900-8999 $4,081 $410,544 $200,000 $0 ($200,000)

TOTAL REVENUES $5,866,542 $6,313,795 $6,696,217 $7,230,505 $534,289

EXPENDITURES

Certificated salaries $1,416,957 $1,486,784 $2,031,403 $2,029,640 ($1,764)

Classified salaries and wages $1,503,298 $1,300,233 $1,568,025 $1,482,592 ($85,433)

Health benefits and statutory employer costs $932,616 $929,977 $1,031,476 $1,150,933 $119,457

Books and supplies $202,562 $334,271 $423,021 $472,428 $49,407

Services $1,435,089 $1,634,413 $1,880,251 $1,890,664 $10,413

County oversight fees $38,363 $38,205 $36,133 $36,380 $247

TOTAL OPERATING EXPENDITURES $5,528,885 $5,723,881 $6,970,309 $7,062,637 $92,328

Average total expenditures per ADA

2018-19 Capital Outlay & Project Expenses $0 $0 $0 $0 $0

OPERATING REVENUES LESS EXPENDITURES $337,657 $589,913 ($274,092) $167,869 $441,961

DEPRECIATION EXPENSE $327,328 $10,007 $0 $14,810 $14,810

Audit Adjustments $0 $0 $0 $0

NET CHANGE IN FUND BALANCE $10,329 $579,906 ($274,092) $153,059 $427,151

COMPONENTS OF ENDING FUND BALANCE

Required reserve - 5% of expenditures $276,444 $286,194 $348,515 $353,132 $4,616

Designated - Special Ed - 2% of expenditures $110,578 $114,478 $139,406 $141,253 $1,847

Designated - JPA contingency reserve $13,786 $13,786 $13,786 $13,786 $0

Designated - Supplemental PY fund balance carryover $0 $0 $0 $24,794 $24,794

Designated - ELOP Program Fund Balance $0 $0 $0 $39,365 $39,365

Designated - ESSER III Fund Balance $0 $0 $0 $35,952 $35,952

Designated - Restricted Lottery Fund Balance $28,419 $19,873 $48,292 $48,635 $343

Designated - Educator Effectiveness Fund Balance $0 $0 $0 $106,717 $106,717

Designated - KIT Equipment & Training Fund Balance $0 $0 $0 $18,866 $18,866

Designated - Classified Professional Development Grant $5,759 $5,759 $5,759 $900 ($4,859)

Designated - Jog-a-Thon reserved funding $38,925 $0 $0 $0 $0

Investment in Raven Springs LLC $0 $3,442,286 $0 $3,442,286 $3,442,286

Undesignated/General Fund Balance $3,657,141 ($2,623,454) $715,265 $914,775 $199,509

     Ending Fund Balance $4,407,496 $1,545,116 $1,271,023 $5,140,461 $3,869,437

FUND BALANCE, BEGINNING OF YEAR $4,433,911 $4,407,496 $1,545,116 $1,545,116 $0

Investment in Raven Springs LLC $0 ($3,442,286) $0 $3,442,286 $3,442,286

Audit Adjustment ($36,745) $0 0 $0 $0

Net change (from above) $10,329 $579,906 ($274,092) $153,059 $427,151

FUND BALANCE, END OF YEAR $4,407,496 $1,545,116 $1,271,023 $5,140,461 $3,595,345



 General School 

Program 

 Restricted 

Lottery 

 Supplemental 

LCAP 

 Facilities 

Budget - 8200 

 Art/Music 

Program 

 

Fundraising/De

velopment 

 Unrestricted 

Lottery 

 RavenWolf 

Aftercare 

 After School 

Sports  Field Studies 

 Title I/II/IV  

3010  SRSA - Title V  ELO & IPI Grants 

 Expanded 

Learning Opp  ESSER II Funding  ESSER III Funding  NSLP  UPK Planning 

 Educator 

Effectiveness 

 Special 

Education 

 Mental 

Health  Total Budget  Prior Budget 

 Change from Prior 

Budget 

0009 6300 0010 6030 0037 0038 1100 0021 0030 0035 4035/4127 4610 7422/25/26 2600 3210/3212/16/17 3213/14/18/19 5310/7028/29 6053 6266 3310/6500 6546

Revenues
8000-8099 Principal Apportionment 3,574,375 321,384 3,895,759 3,613,300      282,459

8100-8299 Federal Revenue 2,969 108,362 38,359 286,370 667,561 239,927 71,997 1,415,545 1,480,556      (65,011)

8300-8599 - Other State Revenue 182,678 34,174 447,669 75,952 20,702 105,601 47,716 56,653 107,938 299,416 29,157 1,407,655 853,927          553,728

8600-8799 -  Other Local Revenue 553 157,387 102,154 27,886 120 30,147 318,247 350,110          (31,863)

8800-8899 - Donations/Fundraising 2,822 185,877 4,601 193,300 171,800          21,500

8900-8999 - Other Revenues/Income 0 200,000          (200,000)

  Total Revenues 3,763,397 34,174 321,384 605,056 0 185,877 75,952 102,154 4,601 27,886 108,362 38,359 20,702 105,601 286,370 667,561 287,763 56,653 107,938 401,560 29,157 7,230,505 6,669,693 560,813

Per Student Revenue $8,695 $79 $743 $1,398 $0 $429 $175 $236 $11 $64 $250 $89 $48 $662 $1,542 $665 $928 $67 $16,082 $16,047 $35

Expenditures

1000 - Certification Wages 1,375,536 0 0 0 244,569 0 0 0 10,000 3,876 63,346 38,359 20,754 152,560 63,360 0 56,236 1,044 0 0 2,029,640 2,031,403 (1,764)

Total Certificated Wages 1,375,536 0 0 0 244,569 0 0 0 10,000 3,876 63,346 38,359 20,754 0 152,560 63,360 0 56,236 1,044 0 0 2,029,640 2,031,403 (1,764)

2000 - Classified Wages

Total Classified Wages 534,739 0 197,792 122,090 174,048 54,786 0 122,084 0 1,073 29,023 0 0 10,644 40,595 55,000 85,701 0 0 55,017 0 1,482,592 1,568,025 (85,433)

Payroll tax and other employer-paid costs 838,731 0 26,889 30,586 102,575 15,572 0 25,307 2,034 253 23,818 0 0 986 42,041 18,801 10,930 0 177 12,234 0 1,150,933 1,031,476 119,457
 

Books and Supplies
Total Books and Supplies 55,275 9,512 5,278 0 0 2,361 55,469 6,844 429 0 0 0 0 198 73,981 60,099 201,012 0 0 1,969 0 472,428 423,021 49,407

Services
Total Services 504,107 24,319 24,744 605,995 0 5,128 9,508 0 4,064 44,178 24,903 0 0 3,913 52,430 144,515 0 0 0 464,894 29,157 1,941,854 1,916,384 10,660

Total Expenditures 3,308,387 33,831 254,703 758,671 521,191 77,846 64,977 154,235 16,527 49,380 141,091 38,359 20,754 15,741 361,608 341,775 297,643 56,236 1,221 534,114 29,157 7,077,447 6,970,309 107,138

Net FY Operating Surplus (Deficit) 455,010 343 66,681 (153,615) (521,191) 108,030 10,975 (52,081) (11,926) (21,494) (32,729) 0 (52) 89,860 (75,238) 325,786 (9,880) 417 106,717 (132,554) 0 153,059 (300,616) 453,675

In-House Contributions to resources (269,763) (66,681) 158,327 205,744 (108,043) (10,975) 31,795 11,926 18,664 32,729 117,296 (43,720) 56,172 (289,833) 30,382 125,982 0

185,247 343 0 4,712 (315,448) (13) 0 (20,286) 0 (2,830) 0 0 117,244 46,139 (19,065) 35,952 20,501 417 106,717 (6,572) 0 153,059
Per Student Expenses per category 7,644$             78$          589$              1,753$             1,204$          180$              150$           356$               38$             114$          326$              89$              48$                               36$                     836$                       790$                    688$                130$                3$                     1,234$           67$          16,353$                   

2021-22 Unaudited Actuals - Detail by Program Comparison to Prior Budgets

General School Program Art/Music Program Student Programs Title I Programs Restricted Funding
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This charter school uses the following basis of accounting:

(Please enter an "X" in the applicable box below; check only one box)

X Accrual Basis (Applicable Capital Assets/Interest on Long-Term Debt/Long-Term Liabilities/Net Position objects are 6900, 6910, 7438, 

9400-9489, 9660-9669, 9796, and 9797)

Modified Accrual Basis (Applicable Capital Outlay/Debt Service/Fund Balance objects are 6100-6170, 6200-6500, 6600, 7438, 7439,

  and 9711-9789) 

              Description Object Code Unrestricted Restricted Total

A. REVENUES  

1. LCFF Sources  

State Aid - Current Year 8011 1,312,784.00 1,312,784.00

Education Protection Account State Aid - Current Year 8012 1,418,847.00 1,418,847.00

State Aid - Prior Years 8019 277,398.00 277,398.00

Transfers to Charter Schools in Lieu of Property Taxes 8096 886,730.00 886,730.00

Other LCFF Transfers 8091, 8097 0.00 0.00 0.00

          Total, LCFF Sources  3,895,759.00 0.00 3,895,759.00
 

2. Federal Revenues (see NOTE in Section L)  

No Child Left Behind/Every Student Succeeds Act 8290 147,335.00 147,335.00

Special Education - Federal 8181, 8182 71,997.00 71,997.00

Child Nutrition - Federal 8220 239,313.10 239,313.10

Donated Food Commodities 8221 0.00 0.00

Other Federal Revenues 8110, 8260-8299 2,968.79 953,931.00 956,899.79

          Total, Federal Revenues  2,968.79 1,412,576.10 1,415,544.89
 

3. Other State Revenues  

Special Education - State StateRevSE 297,777.00 297,777.00

All Other State Revenues StateRevAO 83,298.29 1,026,579.64 1,109,877.93

         Total, Other State Revenues  83,298.29 1,324,356.64 1,407,654.93
 

4. Other Local Revenues  

All Other Local Revenues LocalRevAO 511,546.48 0.00 511,546.48

          Total, Local Revenues  511,546.48 0.00 511,546.48
   

5. TOTAL REVENUES  4,493,572.56 2,736,932.74 7,230,505.30
 

B. EXPENDITURES (see NOTE in Section L)  

1. Certificated Salaries  

Certificated Teachers' Salaries 1100 1,442,826.83 287,555.82 1,730,382.65

Certificated Pupil Support Salaries 1200 15,016.16 0.00 15,016.16

Certificated Supervisors' and Administrators' Salaries 1300 200,126.68 20,754.00 220,880.68

Other Certificated Salaries 1900 0.00 63,360.02 63,360.02

          Total, Certificated Salaries  1,657,969.67 371,669.84 2,029,639.51
 

2. Noncertificated Salaries  

Noncertificated Instructional Salaries 2100 154,291.57 138,770.54 293,062.11

Noncertificated Support Salaries 2200 166,900.57 0.00 166,900.57

Noncertificated Supervisors' and Administrators' Salaries 2300 92,240.64 0.00 92,240.64

Clerical, Technical and Office Salaries 2400 410,580.86 35,595.20 446,176.06

Other Noncertificated Salaries 2900 382,598.00 101,614.68 484,212.68

          Total, Noncertificated Salaries  1,206,611.64 275,980.42 1,482,592.06
              Description Object Code Unrestricted Restricted Total

3. Employee Benefits  

STRS 3101-3102 292,786.67 224,198.55 516,985.22

PERS 3201-3202 0.00 0.00 0.00

OASDI / Medicare / Alternative 3301-3302 111,851.18 26,405.61 138,256.79

Health and Welfare Benefits 3401-3402 399,885.84 22,576.71 422,462.55

Unemployment Insurance 3501-3502 14,659.98 2,821.43 17,481.41

Workers' Compensation Insurance 3601-3602 33,014.25 6,367.95 39,382.20

OPEB, Allocated 3701-3702 0.00 0.00 0.00

OPEB, Active Employees 3751-3752 0.00 0.00 0.00

Other Employee Benefits 3901-3902 14,417.10 1,948.56 16,365.66

          Total, Employee Benefits  866,615.02 284,318.81 1,150,933.83
 

4. Books and Supplies  

Charter #:

Nevada County Office of Ed

Nevada
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Charter Approving Entity:

CHARTER SCHOOL UNAUDITED ACTUALS

July 1, 2021 to  June 30, 2022

FINANCIAL REPORT -- ALTERNATIVE FORM

CDS #:

Charter School Name:

29102980114330

Nevada City School of the Arts

California Department of Education

Charter School Financial Report

Certification Form (Revised 03/15/20)

Page 2 of 6

10/17/2022 9:01 AM



CHARTER SCHOOL UNAUDITED ACTUALS

July 1, 2021 to  June 30, 2022

FINANCIAL REPORT -- ALTERNATIVE FORM

CDS #:

Charter School Name:

29102980114330

Nevada City School of the Arts

Approved Textbooks and Core Curricula Materials 4100 0.00 15,051.05 15,051.05

Books and Other Reference Materials 4200 0.00 0.00 0.00

Materials and Supplies 4300 105,520.62 21,334.81 126,855.43

Noncapitalized Equipment 4400 16,375.63 117,932.69 134,308.32

Food 4700 3,543.19 192,670.02 196,213.21

          Total, Books and Supplies  125,439.44 346,988.57 472,428.01
 

5. Services and Other Operating Expenditures  

Subagreements for Services 5100 (17,521.63) 599,609.24 582,087.61

Travel and Conferences 5200 18,100.29 35,325.71 53,426.00

Dues and Memberships 5300 34,679.49 31,690.71 66,370.20

Insurance 5400 69,612.96 0.00 69,612.96

Operations and Housekeeping Services 5500 153,682.32 0.00 153,682.32

Rentals, Leases, Repairs, and Noncap. Improvements 5600 90,495.02 637,731.55 728,226.57

Transfers of Direct Costs 5700-5799 0.00 0.00 0.00

Professional/Consulting Services and Operating Expend. 5800 200,701.00 47,720.75 248,421.75

Communications 5900 15,249.23 2,317.50 17,566.73

          Total, Services and Other Operating Expenditures  564,998.68 1,354,395.46 1,919,394.14
            

6. Capital Outlay  

(Objects 6100-6170, 6200-6500 modified accrual basis only) 
Land and Land Improvements 6100-6170 0.00

Buildings and Improvements of Buildings 6200 0.00

Books and Media for New School Libraries or Major  

     Expansion of School Libraries 6300 0.00

Equipment 6400 0.00

Equipment Replacement 6500 0.00

Lease Assets 6600 0.00

Depreciation Expense (accrual basis only) 6900 14,810.00 0.00 14,810.00

Amortization Expense - Lease Assets 6910 0.00 0.00 0.00

           Total, Capital Outlay  14,810.00 0.00 14,810.00
 

7. Other Outgo  

 Tuition to Other Schools 7110-7143 0.00 0.00 0.00

Transfers of Pass-Through Revenues to Other LEAs 7211-7213 0.00 0.00 0.00

Transfers of Apportionments to Other LEAs - Spec. Ed. 7221-7223SE 0.00 0.00

Transfers of Apportionments to Other LEAs - All Other 7221-7223AO 0.00 0.00 0.00

All Other Transfers 7281-7299 0.00 0.00 0.00

Transfers of Indirect Costs 7300-7399 0.00 0.00 0.00

Debt Service:  

     Interest 7438 7,649.50 0.00 7,649.50

     Principal (for modified accrual basis only) 7439 0.00

           Total Debt Service 7,649.50 0.00 7,649.50

Total, Other Outgo  7,649.50 0.00 7,649.50
 

8. TOTAL EXPENDITURES  4,444,093.95 2,633,353.10 7,077,447.05

              Description Object Code Unrestricted Restricted Total

C. EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES  

BEFORE OTHER FINANCING SOURCES AND USES (A5-B8)  49,478.61 103,579.64 153,058.25

D. OTHER FINANCING SOURCES / USES

1. Other Sources 8930-8979 0.00 0.00 0.00

2. Less:  Other Uses 7630-7699 0.00 0.00 0.00

3. Contributions Between Unrestricted and Restricted Accounts

(must net to zero) 8980-8999 (187,333.49) 187,333.49 0.00
  

4. TOTAL OTHER FINANCING SOURCES / USES  (187,333.49) 187,333.49 0.00
 

E. NET INCREASE (DECREASE) IN FUND BALANCE /NET POSITION (C+D4) (137,854.88) 290,913.13 153,058.25

  
F. FUND BALANCE / NET POSITION  

1. Beginning Fund Balance/Net Position

a. As of July 1 9791 4,843,209.36 51,868.75 4,895,078.11

 b. Adjustments/Restatements 9793, 9795 209,518.37 (117,194.00) 92,324.37

c. Adjusted Beginning Fund Balance /Net Position  5,052,727.73 (65,325.25) 4,987,402.48
2. Ending Fund Balance /Net Position, June 30 (E+F1c)  4,914,872.85 225,587.88 5,140,460.73

a. Nonspendable

1.  Revolving Cash (equals Object 9130) 9711 0.00

Components of Ending Fund Balance (Modified Accrual Basis only)
California Department of Education
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CHARTER SCHOOL UNAUDITED ACTUALS

July 1, 2021 to  June 30, 2022

FINANCIAL REPORT -- ALTERNATIVE FORM

CDS #:

Charter School Name:

29102980114330

Nevada City School of the Arts

2.  Stores (equals Object 9320)        9712 0.00

3.  Prepaid Expenditures (equals Object 9330) 9713 0.00

4.  All Others 9719 0.00

b. Restricted 9740  0.00

c. CommittedCommitted

1.  Stabilization Arrangements 9750  0.00

2.  Other Commitments 9760 0.00

d. Assigned 9780 0.00

e. Unassigned/Unappropriated

1.  Reserve for Economic Uncertainties 9789 0.00

2.  Unassigned/Unappropriated Amount 9790M 0.00

3. Components of Ending Net Position (Accrual Basis only)

a.  Net Investment in Capital Assets 9796 0.00 0.00 0.00

b.  Restricted Net Position 9797 268,287.47 268,287.47

c.  Unrestricted Net Position 9790A 4,914,872.85 (42,699.59) 4,872,173.26

              Description Object Code Unrestricted Restricted Total

G. ASSETS  

1. Cash  

In County Treasury 9110 0.00 0.00 0.00

Fair Value Adjustment to Cash in County Treasury 9111 0.00 0.00 0.00

In Banks 9120 456,889.91 0.00 456,889.91

In Revolving Fund 9130 0.00 0.00 0.00

With Fiscal Agent/Trustee 9135 0.00 0.00 0.00

Collections Awaiting Deposit 9140 940.00 0.00 940.00
2. Investments 9150 3,462,286.47 0.00 3,462,286.47

3. Accounts Receivable 9200 845,542.59 197,555.33 1,043,097.92

4. Due from Grantor Governments 9290 0.00 0.00 0.00

5. Stores 9320 0.00 0.00 0.00

6. Prepaid Expenditures (Expenses) 9330 29,766.82 28,032.55 57,799.37

7. Other Current Assets 9340 155,134.21 0.00 155,134.21

8. Lease Receivable 9380 0.00 0.00 0.00

9. Capital Assets (accrual basis only) 9400-9489 124,434.95 0.00 124,434.95
  

10. TOTAL ASSETS  5,074,994.95 225,587.88 5,300,582.83

H. DEFERRED OUTFLOWS OF RESOURCES

1. Deferred Outflows of Resources 9490 0.00 0.00 0.00

2. TOTAL DEFERRED OUTFLOWS 0.00 0.00 0.00

I. LIABILITIES  

1. Accounts Payable 9500 101,287.57 0.00 101,287.57

2. Due to Grantor Governments 9590 0.00 0.00 0.00

3. Current Loans 9640 58,834.53 0.00 58,834.53

4. Unearned Revenue 9650 0.00 0.00 0.00

5. Long-Term Liabilities (accrual basis only) 9660-9669 0.00 0.00 0.00
 

6. TOTAL LIABILITIES  160,122.10 0.00 160,122.10

J. DEFERRED INFLOWS OF RESOURCES

1. Deferred Inflows of Resources 9690 0.00

2. TOTAL DEFERRED INFLOWS 0.00 0.00 0.00
 

K. FUND BALANCE /NET POSITION  

Ending Fund Balance /Net Position, June 30 (G10 + H2) - (I6 + J2)

(must agree with Line F2)  4,914,872.85 225,587.88 5,140,460.73

L. FEDERAL EVERY STUDENT SUCCEEDS ACT (ESSA) MAINTENANCE OF EFFORT REQUIREMENT

NOTE:   IF YOUR CHARTER SCHOOL RECEIVED FEDERAL FUNDING, AS REPORTED IN SECTION A2,  THE FOLLOWING

ADDITIONAL INFORMATION MUST BE PROVIDED IN ORDER FOR THE CDE TO CALCULATE COMPLIANCE WITH

THE FEDERAL EVERY STUDENT SUCCEEDS ACT (ESSA) MAINTENANCE OF EFFORT REQUIREMENT:

1. Federal Revenue Used for Capital Outlay and Debt Service
California Department of Education
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CHARTER SCHOOL UNAUDITED ACTUALS

July 1, 2021 to  June 30, 2022

FINANCIAL REPORT -- ALTERNATIVE FORM

CDS #:

Charter School Name:

29102980114330

Nevada City School of the Arts

 Included in the Capital Outlay and Debt Service expenditures reported in sections B6 and B7 are 

the following amounts paid out of federal funds: 

                         Federal Program Name (If no amounts, indicate "NONE")                                    Capital Outlay      Debt Service             Total          

a. NONE $ 0.00 0.00 0.00

b. NONE 0.00 0.00 0.00

c. NONE 0.00 0.00 0.00

d. NONE 0.00 0.00 0.00

e. NONE 0.00 0.00 0.00

f. NONE 0.00 0.00 0.00

g. NONE 0.00 0.00 0.00

h. NONE 0.00 0.00 0.00

i. NONE 0.00 0.00 0.00

j. NONE 0.00 0.00 0.00

TOTAL FEDERAL REVENUES USED FOR CAPITAL OUTLAY AND DEBT SERVICE 0.00 0.00 0.00

2. Community Services Expenditures

 Provide the amount of State and Local funds reported in Section B that were expended for Community Services Activities:

Amount

Objects of Expenditures          (Enter "0.00" if none)      

a. Certificated Salaries 1000-1999 0.00

b. Noncertificated Salaries 2000-2999 0.00

c. Employee Benefits                                     3000-3999 0.00

d. Books and Supplies 4000-4999 0.00

e. Services and Other Operating Expenditures 5000-5999 0.00

TOTAL COMMUNITY SERVICES EXPENDITURES 0.00

3. Supplemental State and Local Expenditures resulting from a Presidentially Declared Disaster

Amount

Brief Description i.e., COVID-19 (If no amounts, indicate “None”)  

a. NONE  0.00

b. NONE  0.00

c. NONE  0.00

d. NONE  0.00

 
TOTAL SUPPLEMENTAL EXPENDITURES (Should not be negative) 0.00

4. State and Local Expenditures to be Used for ESSA Annual Maintenance of Effort Calculation:

Results of this calculation will be used for comparison with 2020-21 expenditures. Failure to maintain the required

90 percent expenditure level on either an aggregate or per capita expenditure basis may result in reduction to
allocations for covered programs in 2023-24.

a. Total Expenditures (B8) 7,077,447.05

b. Less Federal Expenditures (Total A2)

[Revenues are used as proxy for expenditures because most federal revenues 1,415,544.89

are normally recognized in the period that qualifying expenditures are incurred]

c. Subtotal of State & Local Expenditures 5,661,902.16

[a minus b]

d. Less Community Services 0.00

[L2 Total]

e. Less Capital Outlay & Debt Service 22,459.50

[Total B6 plus objects 7438 and 7439, less L1 Total, less objects 6600 and 6910]

f. Less Supplemental State and Local Expenditures resulting from a Presidentially 0.00

Declared Disaster

TOTAL STATE & LOCAL EXPENDITURES SUBJECT TO MOE $ 5,639,442.66
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CHARTER SCHOOL UNAUDITED ACTUALS

July 1, 2021 to  June 30, 2022

FINANCIAL REPORT -- ALTERNATIVE FORM

CDS #:

Charter School Name:

29102980114330

Nevada City School of the Arts

[c minus d minus e minus f]
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NEVADA CITY SCHOOL OF THE ARTS
Finance Committee Purpose & Responsibilities

I. Purpose
The Finance Committee will assist the Nevada City School of the Arts Board of Directors
in its oversight responsibilities relating to fiscal management. The Committee will consist
of Board Members and Staff, the Treasurer will chair the committee and at- large
community members will be selected as deemed necessary:

a. Review and recommend approval of an annual operating budget;
b. Regularly review financial results;
c. Oversee the management of financial assets;
d. Review and evaluate internal controls and make recommendations.

II. Key Responsibilities
To fulfill its purposes, the Committee shall:

a. Review and Approve an Annual Operating Budget:
Annually, the Committee will review the proposed annual operating
budget for the ensuing fiscal year. After review and amendment, if
necessary, the Committee will recommend a final operating budget to the
full Board of Directors for approval.

b. Review of the Financial Results:
Members of the Committee will receive and review financial statements
consisting of the then current year-to-date: 1) statement of financial
position, 2) operating statements, 3) cash flows; and 4) key financial
performance benchmarks that the Committee deems relevant from
time-to-time. These financial statements will be accompanied by a
narrative from management highlighting any financial issues and, where
necessary, management actions related thereto.

c. Oversee the Management of Financial Assets
The Committee will consider the management of financial assets, their
protection and sufficiency in order to determine the sustainability of the
school.

d. Review and Evaluate Internal Controls and make Recommendations
The Committee will periodically review and update the schools accounting
manual and determine the sufficiency of controls in order to protect the
school from fraud or abuse. It will make recommendations for
improvements to the board of Directors

e. In addition, at its regularly scheduled meetings, the Committee will also
review the status of the school’s financial condition and discuss, in detail,
issues that emerge from the review.

III. Timely/Accurate Financial Information:
The Committee will continually review and advise management regarding the form,
content and frequency of financial information necessary for it to fulfill its responsibilities
described herein. Further, to the extent necessary to inform decision-makers, the
Committee may advise management regarding key financial information and
performance indicators necessary to evaluate the various internal business units
throughout the organization.
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